Estonian financial services market overview as at 30 June 2014

The Estonian financial services market grew in the first half of 2014 once again: the positive
dynamics on the global financial markets contributed to the growth in volumes in all financial sectors.
The quickest growth could be seen in the funds sector (11%, i.e. 270 million euros). Pension funds
remained the chief contributor to the growth in funds. Nonetheless, growth was also evident in equity
funds and real estate funds in the first half of the year.
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